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Business Sustainability Index

REFLECTIVE

N

ANNUAL
CSR PERFORMANCE
ASSESSMENT

Reflects the performance or the
financial year of 2022-2023 or
calendar year 2023

TRANSPARENT

OPEN INFORMATION

Based solely on publicly available
information, including
Sustainability/ ESG/ Annual report

+
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ACCOUNTABILITY

STAKEHOLDER
PERSPECTIVE

Evaluate the practices
towards 7 key stakeholder
groups
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Value - Vision and Mission

The philosophical orientation of a responsible organization. This should be
reflected in the vision and mission statements that indicate a well-defined
sense of direction that the firm will take.

Process- Management and Practice

Reflected in the management skills, including planning and coordinating; and
the practices employed which balance the stakeholder’s interests

Process

Impact- Contributions 20% Management
Refers to the influence of a business's activities has on society, the +30% Practices

environment and the various stakeholders
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Explorer Practicer Performer Achiever Pace-setter Exemplar
Score  Below 50 50-59 60-69 70-79 80-89 90-100
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1St Media BSI
Result Highlight

Scope: 2024 ESG/Sustainability Report Data
Constituents: 84 Media Companies listed in Mainland
China

(including six categories: Advertising and Marketing, -

Digital Media, Gaming, Film and Cinema Chains,
Publishing, TV and Radio Broadcast)




Early-stage ESG adoption across the indus I\BASEP )
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1. Governance-Led ESG Development

The relatively high Value and Process scores indicate that ESG momentum is primarily driven top-down — through regulation, board awareness,
or compliance motives — rather than stakeholder or market pressure.

2. Commitment to Action

Companies demonstrate strong ESG intentions and management frameworks but show weak execution and impact measurement. This pattern
suggests the industry is still in a policy-building stage, not yet achieving tangible ESG transformation.

3. Early Signs of Progress

Only 4 companies (4.76 %) have reached the Practicer level. Among the 80 companies at the Explorer level, 20% scored above 30.

st Media BSI

0 5 10 15 20 25 30 35 40 45 50
Total 27.37
Values 4310
e 810 -
Practice 26.90
mpect 100 way
Tier No of o
Company
Practicer (50t059) 4 4,76% mocct || N

Explorer (Below 50) 80 95.24%




N MEDIA
Polarization in ESG development BSI " yedamuss
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Early Stage ESG ESG Component Score Comparison
The ESG maturity curve shows “from Top 20 Score vs Others
commitment — systemization —
limited outcome,” consistent with early- W Top 20
stage ESG industries. i | | | . Middle

I Bottom 20

Polarization in ESG development
The Top 20's total score is b times
higher than the Bottom 20, confirming
clear ESG leadership concentration.
Middle Group Stagnation:
The "middle pack” averages roughly half
the Top 20 scores, suggesting that the
majority firms have established ESG
awareness but lack execution
momentum.

Value Process Practice Impact
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High Governance and Values score, but limited impact outcome BSl  ediaBusines
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Governance-Led ESG Development
Strong Governance & Values but Low Outcome The relatively high Value and Process
43.1 scores show that ESG momentum is
driven top-down — through regulation,
board awareness, or compliance
motives, rather than stakeholder or
market pressure.
Commitment to Action
Companies show strong ESG intentions
and management but weak execution
and impact measurement.
This pattern indicates that the industry
is still in a policy-building stage, not yet
achieving tangible ESG transformation.
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Value Process Practice Impact



. .. S J MEDIA
Mainland Company prioritized investor communication BSI edasuspess
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HK listed companies score higher as they are facing more disclosure pressure and market regulation pressure.

Mainland firms show strength in Investor Practice, suggesting more emphasis on capital-market communication and
governance alignment.

For mainland firms, environment performance lags behind customer, employee practices, implying carbon and sustainability
disclosure are secondary to others.

Stakeholder Practice Comparison by Market Listing — HK
Investor —— SH

ESG Progress Drivers by Market Listing
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MEDIA

I* Media BSI B
Top 10 Constituents -
Rank  Company Name Stock Code Categories
1 Damai Entertainment Holdings Limited 01060.HK Film and Cinema Chains
2 Easy Click Worldwide Network Technology Co.,Ltd. S0171.SZ Advertising & Marketing
3  Wuxi Boton Technology Co.,Ltd. 300031.SZ Gaming
4  Xinhua Winshare Publishing &Media Co.,Ltd. 601811.SH Publishing
5 Linmon Media Limited 09857.HK Film and Cinema Chains
6 Mango Excellent Media Co.,Ltd. 300413.57 Digital Media
7 Weibo Corporation 09898.HK Digital Media
8 Perfect World Co.,Ltd. 002624.57 Gaming
9 ChinaFilm Group Co.,Ltd. 600977.SH Film and Cinema Chains

10 Sunwave Communications Co.Ltd. 002115.57 Advertising & Marketing
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1 Media BSl -
Top 20 Constituents

Rank  Company Name Stock Code Categories
11 NetEase Cloud Music Inc. 09899.HK Digital Media
12 Hylink Digital Solutions Co.,Ltd. 603825.SH Advertising & Marketing
13 37Interactive Entertainment Network Technology Group Co.,Ltd. 002555.57 Gaming
14 Wasu Media Holding Co.,Ltd. 000156.SZ TV and Radio Broadcast
15 O0riental Pearl Group Co.,Ltd. 600637.SH TV and Radio Broadcast
16 Focus Media Information Technology Co.,Ltd. 002027.5Z Advertising & Marketing
17 Inmyshow Digital Technology (Group) Co., Ltd. 600556.SH Advertising & Marketing
18 China Literature Limited 00772.HK Digital Media
19 Baiduy, Inc. 09888.HK Digital Media

20 7Zhejiang Daily Digital Culture Group Co.,Ltd. 600633.SH Digital Media
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1t Media BSI Constituents

Stock Code Company Name in English Company Name in Chinese Stock Code  Company Name in English Company Name in Chinese
002555.S7 37 Interactive Entertainment Network Technology Group Co.,Ltd =+ B iR 48R Rl & B AZ D B BR/A 5 08172.HK  Lajin Entertainment Network Group Limited FiE IR EEHRA S

002292.S7  Alpha Group A RAR LA S FFR/A D) 09857.HK  Linmon Media Limited 1 B EE G FR/A T

601801.SH  Anhui Xinhua Media Co., Ltd. R EGERGERAS 300413.SZ  Mango Excellent Media Co., Ltd e RS H IR\ E]

09888.HK  Baidu, Inc. HEEBRHERAT 09899.HK _ NetEase Cloud Music, Inc. BHEZLRNFIRAE

300291.S7  Beijing Baona Qiancheng Film & Television Co., Ltd. It BEATFRERENERAS 600640.SH  New Guomai Digital Culture Co., Ltd. 3B R E = A B B R /A B
01024.HK _ Beijing Express Hand Technology Co., Ltd ke FRFE AR S 601999.SH  Northern United Publishing Media (Group) Co., Ltd. Jb S REEE BRI ERA S
600037.SH _Beijing Gehua CATV Network Co.,Ltd. ERHREFREREEBROERANT) 300528.SZ _ Omnijoi Media Corporation EIREET R EER AT
000802.SZ Beijing Jingxi Culture & Tourism Co., Ltd. b e AR R A TR\ E] 600637.SH  Oriental Pearl New Media Co., Ltd. 17 Bk D ER/A S
02390.HK  Beijing Zhizhe Tianxia Technology Co., Ltd Jb B E R TR AR A F] 300315.SZ  Ourpalm Co., Ltd b EER R B (A PR 5]
300058.5Z BlueFocus Intelligent Communications Group Co., Ltd tEEEFEERREEERNERAS 603000.SH  Peoples Network Co., Ltd. N ERHERAS AR T

01351.HK  Bright Future Technology Holdings Limited R AR R RIS A IR A E 002624.SZ  Perfect World Co., Ltd sE B LS A TR\ E]

000719.SZ Central China Land Media Co.,Ltd. i B K i B B R /A 5 600229.SH  Qingdao Citymedia Co., Ltd. BT EERDER/AT
600757.SH Changjiang Publishing & Media Co., Ltd. FTHAREERMNFR/A S 300043.S7  Rastar Group E¥EH FHIREEHER/A T
603721.SH  China Broad Media Co., Ltd. FEREEERNERAT 002115.5Z  Sandi Communication Co., Ltd. E=#RERNERAT

600977.SH _CHINA FILM CO.,LTD. hEEERBAERAS 600831.SH __Shaanxi Broadcast & TV Network Intermediary (Group) Co., Ltd. PRI 5 B AR R (R B B BR /A )
00772.HK  China Literature Limited [EpvassE 601019.SH  Shandong Publishing & Media Co.,Ltd W 4 R EEE D ER/A S

00136.HK __China Ruyi Holdings Limited HEESERARAE 601595.SH _ Shanghai Film Co., Ltd. LEEYRNERAT

601098.SH  China South Publishing & Media Group Co., Ltd. PREEREEEERNERAS 09626.HK  Shanghai Kuanyu Digital Technology Co., Ltd i EREERITERRA S
600373.SH Chinese Universe Publishing And Media Group CO.,LTD. R Y PR B R B FR/A T 600825.SH  Shanghai Xinhua Media Co.,Ltd. i EEEROERAT
300788.SZ Citic Press Corporation FEHREBRNERA T 002654.5Z SHENZHEN MASON TECHNOLOGIES CO, LTD R E BRI RN ERAS
002343.S7 Ciwen Media Co., Ltd. B EEERNERAE 002238.SZ  Shenzhen Topway Video Communication Co.,Ltd. FITH K EE BN E R S
300364.SZ _COL Group Co., Ltd 3 FEERBERAS 300612.52 _ Shunya International Martech (Beijing) Co., Ltd 558 BTSRRI B BR A 5]
600715.SH _ Cultural Investment Holdings Co.,Ltd. ST (S TR N E] 300987.5Z  Sichuan Newsnet Media(group)co.,Ltd. o)l R EEEBRBERAS
01060.HK  Damai Entertainment Holdings Limited KRBT B RN T 002712.5Z  Simei Media Co., Ltd. B EE AN R/ T

301171.8Z  Easy Click Worldwide Network Technology Co.,Ltd. SR TEERFERNERAS 601900.SH  Southern Publishing And Media Co.,Ltd. 77 AR EIE R B R /A )
002027.SZ _ Focus Media Information Technology Co., Ltd. D REEEASHBRMERAS 00700.HK __ Tencent Holdings Limited [ e RS A PR A E]

603444.5Z _ G-bits Network Technology (Xiamen) Co., Ltd. B P LR R T AR B PR 5] 603096.SH__ Thinkingdom Media Group Ltd MR BBRA S

002558.SZ GIANT NETWORK EABREERNERAT 600551.8H  Time Publishing and Media Co.,Ltd RS R (IR B B PR /A B

08271.HK __Global Digital Creations Holdings Limited IR B A B A IRV E] 000681.8Z _Visual China Group Co., Ltd BB DB ERBNERAS]
002400.8Z Guangdong Advertising Group Co.,Ltd EREEEEERNERAT 002739.8Z  Wanda Film Holding Co.,Ltd EESYRNBERAS

600936.SH Guangxi Radio & Television Information Network Co., Ltd. EREEEEENEREOERAT 000156.8Z  Wasu Media Holding Co.,Ltd. HEEEE IR B R/A T
600996.SH Guizhou Broadcasting Information Network Co., Ltd. SMNEEREEENEEBENEIR/AS 09898.HK  Weibo Corporation R A PR\ B

603258.SH Hangzhou Electronic Soul Network Technology Co.,Ltd PUNER BB N BERA T 300031.5Z  WUXI BOTON TECHNOLOGY CO.,LTD ESEBRNEROERAS
301551.8Z  Hebei Broadcasting Wireless Media Co., Ltd StEEESEERNERAT 603888.SH  Xinhua Net Co.,Ltd. RN B RA S

000892.SZ Huanrui Century United Co., Ltd. Bt il SR E R A S 601811.SH  Xinhua Winshare Publishing and Media Co., Ltd. T EE SCET H R B AR B SR/ T
300027.SZ__Huayi Brothers Media Corporation ERN B EHERGERAT 002174.8Z  YOUZU Interactive CO.,LTD BRI AR A S
000917/SZ__Hunan TV & Broadcast Intermediary Co., Ltd. T EEEEROERAS 002602.SZ  Zhejiang Century Huatong Group Co.,Ltd. T HAEEBREERNERAT
603825.SH _Hylink Digital Solutions Co.,Ltd. ESH BB AN ER/A S 600633.SH  Zhejiang Daily Digital Culture Group Co.,Ltd SR E X EB D ERA T
600556.SH Inmyshow Digital Technology (Group) Co., Ltd. ATEEFREEERNERAT 300133.5Z  Zhejiang Huace Film & TV Co.,Ltd M IERE BN EIRAS
603230.SH__Inner Mongolia Xinhua Distribution Group Co.,LtD. NREFERTEBERNERAT) 300426.SZ _ Zhejiang Huazhi Digital Media Co., Ltd. AT TEREIEEIE R B R/A S
601928.SH _Jiangsu Phoenix Publishing & Media Group Co., Ltd. TEBE L REEEBFRAT 300459.5Z  Zhejiang Jinke Tom Culture Industry Co.,LTD AT RG B EERBBRAT
002517.5Z  Kingnet Network Co., Ltd (SR BEREE D B R /A F) 601921.SH  Zhejiang Publishing & Media Co., Ltd. AT W RS IE R B R/ )




About the Centre for Business Sustainability

CBS is a collaboration between the Department of Management and the School of Governance
and Policy Science at the Chinese University of Hong Kong. Founded in June 2018, the CBS
mission is to promote business sustainability as a viable and profitable business model through
conducting innovative research on Corporate Social Responsibility (CSR) and sustainability
management practices in the region. We also aim to transfer the acquired knowledge of CSR
applications to both academic and business communities.

@ +852 3943 1399
D<) biz.sustainability@cuhk.edu.hk
:in https://cbs.bschool.cuhk.edu.hk/
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