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CBS's mission is to promote business The world's leading testing, inspection and
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Business Sustainability Index

REFLECTIVE

N

ANNUAL
CSR PERFORMANCE
ASSESSMENT

Reflects the performance or the
financial year of 2022-2023 or
calendar year 2023

TRANSPARENT

OPEN INFORMATION

Based solely on publicly available
information, including
Sustainability/ ESG/ Annual report

-
@/
Centre for

CUHK Business

BUSINESS SCHOOL Sustainability

ACCOUNTABILITY

STAKEHOLDER
PERSPECTIVE

Evaluate the practices
towards 7 key stakeholder
groups




The VPl Assessment Framework &
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Value - Vision and Mission

The philosophical orientation of a responsible organization. This should be
reflected in the vision and mission statements that indicate a well-defined
sense of direction that the firm will take.

Process- Management and Practice

Reflected in the management skills, including planning and coordinating; and
the practices employed which balance the stakeholder’s interests

Process

Impact- Contributions 20% Management
Refers to the influence of a business'’s activities has on society, the +350% Practice

environment and the various stakeholders
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Practicer Performer Achiever Pace-setter Exemplar

Explorer

Score Below 50 50-59 60-69 70-79 80-89 90-100
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Hhth GCBSI
Result Highlight

Scope: 2023 ESG/Sustainability Report Data
Constituents: 217 listed companies (82 constituents as B4
Hang Seng Index, FTSE TWSE 50 Index, SSE 50 and top 50 | ,,
market value companies in SZSE 100 index on 12 August %
2024)




Steady Progression in ESG Performance

PLE
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»  From the Tst to the bth edition, most dimensions show a steady increase in scores, indicating continuous improvement in ESG performance over time.

» The Management dimension consistently achieves the highest scores across all five rounds, peaking at nearly 80 points in the bth assessment. This

suggests strong governance and strategic integration of ESG principles.

bth

4th

ecesi  ccesl O Vs
Total 60.30  60.00 0.50%
Values 65.30  62.86 3.88%
Management 7554  73.80 2.37%
Practice 60.92  63.61 -4.23%
Impact 46.17  45.28 1.96%
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Hong Kong leads with 6 Exemplar companies

» ESG performance across regions shows notable variation. Hong Kong leads with the highest number of companies in top tiers, including Exemplar and Pace-

setter, indicating advanced ESG maturity.

* Incontrast, Shanghai and Shenzhen have more companies in the Explorer tier, reflecting early-stage ESG development.
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» Taiwan has a strong presence of Achiever tier and Performers leading to a hight median score; this indicates a solid level of ESG maturity. However, the

missing representation in the top tier — Exemplar suggesting room for improvement in leadership and innovation in ESG.

4th

Total Total
Exemplar (90 to 100) 6 0 6 9
Pace-setter(80t0 89) 12 4 12 16
Achiever (70 to 79 ) ] 26 37 30
Performer (60to69)| 29 12 8 1 50 47
Practicer (50 to 59 ) 21 7 15 15 58 h6
Explorer (Below 50) 7 1 13 33 54 60
82 50 36 49 217 217

Explorer
( below 50))
25%

Practicer
(50 to 59)
27%

Tier Distribution

Exemplar
(90 to 100)
3%

Pace-setter
(80t0 90)
5%

Achiever
(70to 79)
17%

Performer
(60 to 69)
23%
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Emerging ESG Synergy: Mainland Regions Catching Up with HK and | }Esﬁ ”f Greater China Business

 Taiwan consistently leads with higher median
scores across dimensions, reflecting a more
mature and integrated approach to

sustainability. 70t /\/\
%

Total Score Trend

 Shanghai and Shenzhen, while currently trailing
in overall scores, are demonstrating faster 601
growth rates. This acceleration suggests that
regional ESG convergence is underway, with
Mainland regions rapidly closing the gap and

- . < 50f
aligning more closely with the ESG standards £
. . —
seen in Taiwan and Hong Kong. 5
= 40t
—o— Hong Kong
—o— Taiwan
30F —e— Shanghai
Shenzhen
15t GCBS| 21 GCBS| 314 GCBS| 4 GCBS| 5th GCBS|

(2019 Data) (2020 Data) (2021 Data) (2022 Data) (2023 Data)



Three ESG Journeys: Policy Shift in Mainland, Slowdown in HK, Steady Gro

Regional ESG Score Trend

Hong Kong Taiwan

GCBSI Round I GCBSI Round

Shanghai Shenzhen
60 |-*

501
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 Shanghai & Shenzhen: Divergent Growth Under Pressure
Since the 3rd GCBSI, ESG Practice has declined in both cities,
while Process and Value have risen sharply. This shift
suggests a move from action-driven to policy-driven ESG, as
companies prioritize governance and disclosure frameworks
amid economic pressures.

 Hong Kong: Mild Realignment During Economic Slowdow
Hong Kong shows a slight decline in Practice and a modest
increase in Process post-3rd GCBSI. Even mature firms
appear to have scaled back ESG activities temporarily in
response to economic headwinds, indicating a cautious
realignment.

 Taiwan: Steady and Balanced ESG Advancement

Taiwan demonstrates consistent upward trends across all
ESG dimensions — Value, Process, Practice, and Impact. This
reflects institutionalized ESG maturity, with stable progress
less affected by economic cycles.
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Top 10 Constituents

1 BOC Hong Kong (Holdings) Limited O00O00OooooO
2  The Hong Kong and China Gas Company Limited O00DO0DOo0oooO
3 Sands China Limited oo0oooooo

4  MTR Corporation Limited O0DOooood

5 Power Assets Holdings Limited O0O00O00oOnO

6  Sun Hung Kai Properties Limited O0DO0oDOooooog
7 China Resources Power Holdings Company Limited OO0O0000ooon
8  Henderson Land Development Company Limited OO00ooOooooog
9  TCC Group Holdings Company Limited OO0O00O00DOoOoOn
10 Hang Seng Bank Limited Oooooood
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Top 20 Constituents |

Rank Company Name

HSBC Holdings plc

Taishin Financial Holding Company Limited

CLP Group

The Shanghai Commercial & Savings Bank, Limited
China Overseas Land & Investment Limited

Geely Automobile Holdings Limited

Hang Lung Properties Limited

CTBC Financial Holding Company Limited

Yuanta Financial Holding Company Limited

Delta Electronics, Inc.

A R A AR R 2024

dooooodno
Joouoogg
oo
Joodogd
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Jootdoodoodod



Hong Kong listed Constituents

Code |Constituent Name
1044 |Hengan International Group Co. Ltd gooooooogn
388 |Hong Kong Exchanges and Clearing Limited ogooooooooooad
5 |HSBC Holdings plc gooooooad
1398 |Industrial and Commercial Bank of China Ltd goooooooooon
6618 |JD Health International Inc goooooooon
9618 |JD.com Inc agooad
992 |Lenovo Group Limited gooooooa
2015 |Li Auto Inc. ooog
2331 |Li Ning Company Limited agooooag
823 |LINK REAL ESTATE INVESTMENT TRUST oo0ooooooodn
960 |Longfor Group Holdings Limited good
3690 [Meituan-W oo w
66 [MTR Corporation Limited gooooooa
9999 |NetEaselInc good
17 [New World Development Company Limited goooooooo
9633 |NONGFU SPRING CO.,LTD. ooooooodgod
316 |Orient Overseas(International) Limited oooo@o)pmoon
857 |PetroChina Co. Ltd doooooooooooa
2318 |Ping An Insurance(Group) Co. of China, Ltd oooooo@o)pooooo
6 |Power Assets Holdings Ltd gooogoood
1928 |Sands China Ltd gooooooad
981 [Semiconductor Manufacturing International Corporation [ 0O 00000000000
2313 |Shenzhou International Group Holdings Ltd goooooooooon
1177 |Sino Biopharmaceutical Ltd goooooooon
1099 |Sinopharm Group Co. Ltd. ooooooooono
16 |Sun Hung Kai Properties Limited Joooooooooo
2382 [Sunny Optical Technology (Group) Company Limited oooooo@o)poon
669 [Techtronic Industries Co Ltd gooooooa
700 |[TencentHoldings Ltd gooooood
3 |The Hong Kong and China Gas Company Limited goooooooon
322 |Tingyi (Cayman Islands)Holdings Corp oooooooon
9961 |Trip.com Group Ltd gooooodd
288 |WH Group Ltd. ooooooog
1997 |Wharf Real Estate Investment Company Limited 0oooooooooogn
2359 |WuXiAppTec Co., LTD oooooooooooooonod
2269 |WuXi Biologics (Cayman) Inc. oooooooood
1810 |Xiaomi Corporation agooad
868 |Xinyi Glass Holdings Ltd goooooooon
968 |Xinyi Solar Holdings Ltd goooooooon

Code |Constituent Name

1299 JAIA Group Ltd. gopooooooon
9988 [Alibaba Group Holding Limited goooooooooo
241 |Alibaba Health Information Technology Ltd. gooooooooogo
2020 |Anta Sports Products Ltd. goooooooon
9888 |Baidu Inc goooooooo
3988 |Bank of China Ltd ogoooooooon
2388 |BOC Hong Kong (Holdings) Limited ooooooodgod
1876  |Budweiser Brewing Co APAC Ltd goooooooo

1211 |BYD Co Ltd ooooooodn

285  |BYD Electronic (International) Co Ltd oo0ooooooodn
939  |China Construction Bank Corporation goooooooooo
1378  |China Honggiao Group Limited goooooooon
2628 |China Life Insurance Co. Ltd goooooooooon
2319 |China Mengniu Dairy Company Limited goooooooo
3968 |China Merchants Bank Co., Ltd goooooooon

941 |China Mobile Ltd gooooooa

688  |China Overseas Land & Investment Limited goooooooo

386 |China Petroleum & Chemical Corporation gooooooooog
291  |China Resources Beer Holdings Co Ltd ooooooooon

1109 |China Resources Land Ltd gooooood

1209 |China Resources Mixc Lifestyle Services Ltd goooooooon

836  |China Resources Power Holdings Co Ltd gopooooooon
1088 |China Shenhua Energy Co Ltd goooooooooo
762  [China Unicom (Hong Kong) Ltd oooooooo@o)poooon
1929  |Chow Tai Fook Jewellery Group Ltd goooooodoog
267 __|CITLC. Ltd gonooooooon
M3 |CK Asset Holdings Limited goooooooon

1 CK Hutchison Holdings Limited ooooooooono
1038 |CK Infrastructure Holdings Limited goooooooo

2 CLP Group good

883 |CNOOC Limited oo0ooo0oodon
1093 |CSPC Pharmaceutical Group Ltd gooooood

2688 |[ENN Energy Holdings Limited ogoooooooon

27 Galaxy Entertainment Group Limited ogoooooooono

175 |Geely Automobile Holdings Ltd goooooooo
6862 [Haidilao International Holding Ltd goooooodooog
6690 |Haier Smart Home Co., Ltd. ogoooooooono

101 Hang Lung Properties Limited gooooood

1 Hang Seng Bank Limited gooooooad

3692  |Hansoh Pharmaceutical Group Co Ltd goooooooon

12 Henderson Land Development Company Limited goooooodood




Taiwan listed Constituents
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Code |Constituent Name

2345 Accton Technology goooooogoo
2395 |Advantech Co., Ltd ooooogoo

1590 |Airtac International Group ooooogg

3661 [Alchip Technologies Inc ooooooooon

3711 |ASE Technology Holding ooooo

2357 |Asustek Computer Inc Ooodoooooon
2882 |Cathay Financial Holding Co. Ltd oodooodoogon
5871 |Chailease Holding Company Limited 0o0o0o0ooooon
2883 |China Development Financial Holdings goooog

2002 |China Steel Corporation goooooogoo
2801 [Chung Hwa Bank oo0og

2412 [Chunghwa Telecom Co Ltd. ogoooooooan
2891 [Ctbc Financial Holding Co., Ltd oo0ooooga

2308 |Delta Electronics, Inc. oooodoogooonn
2884 |E. Sun Financial Holding Company Ltd. oooodoooooogn
2603 |Evergreen Marine Corporation 0oooooodon
4904 |Far EasTone Telecommucations Co. Ltd ooooooooon
2892 |First Financial Holding Co., Ltd Do0oo0o0ooooogg
1326 [Formosa Chemicals & Fibre Corporation Dooo0oooooogg
6505 |Formosa Petrochemical Corporation 0oooo0ooooon

1301 [Formosa Plastics Corporation ooooogoooon
2881 |Fubon Financial Holding Co. Ltd Dooooodoooon
2317 [Hon Hai Precision Ind. Co., Ltd. oooooooooondn
2207 [Hotai Motor Co., Ltd 0oooooooon
2880 [Hua Nan Financial Holdings Co., Ltd Doooooogooood

Code |Constituent Name

3008 |Largan Precision Co, Ltd 0gooooooogn
2301 |Lite-On Technology Corporation gooooooddn
2454 |MediaTek Incorporated oo0o0oooooon
2886 |Mega Financial Holding Company Ltd Oo0Oo0ooo0oooogo
1303 [Nan Ya Plastics Corporation ODo0o0ooo00ooodo
2408 |Nanya Technology 0oooooooon
3034 |Novatek Microelectronics Corporation ooooo0ooooon
4938 |Pegatron Corporation 0o0oo0o0ooooogog
2912 |President Chain Store Corporation ooooooodon
2382 |Quanta Computer Inc. 0o0o0oooooon
2379 |Reaktek Seminconductor Corp 0ooo0ooooonn
2890 |SinoPac Financial Holdings Co Ltd Oo0o0ooo0o0ooogdn
2887 [Taishin Financial Holding Co., Ltd 0o0oooogag

5880 [Taiwan Cooperative Financila Holding Co. Ltd Oo0O0ooo0oooogoogd
3045 |Taiwan Mobile Co., Ltd 0o0o0o0oooonon
2330 |Taiwan Semiconductor Manufacturing Company Limited [0 0000000000 OO0O
1101 _[TCC Group Holdings Co., Ltd. 0o0ooooooon
5876 |The Shanghai Commercial & Savings Bank, Ltd. ooooooon

3037 |Unimicron Technology ooo0oooooog

1216 |Uni-President Enterprises Corp oo0ooon

2303 |United Microelectronics Corp 0o0ooo0oooon
3231 |Wistron Corporation 0o0oo0o0oooon
6669 [Wiwynn Corporation Oooooodoooon
2327 [Yageo Corporation oooooonn

2885 |Yuanta Financial Holding Co. Ltd ODoooooooooon




Shanghai listed Constituents
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Code |Constituent Name Code Constituent Name

688012 |Advanced Micro-Fabrication Equipment Inc. China ooooooogooooooog 601166 |Industrial Bank Co.,Ltd ooo0o0oooggn

601288 |Agricultural Bank Of China Limited opoooooooonoon 600887 |Inner Mongolia Yili Industrial Group Co.,Ltd Oo0o0oo0o0oodoododnod
601328 [Bank of Communications ooooooooono 600276 |[Jiangsu Hengrui Pharmaceuticals Co., Ltd. Oo0o0ooo00dooogdo
600150 |China CSSC Holdings Limited ooo00Odooooood 688111 |Kingsoft Software Limited O000ooad

601985 |China National Nuclear Power Co., Ltd ooooooooooog 600519 |Kweichow Moutai Co.,Ltd Oo0o0o0oogoood

601601 [China Pacific Insurance (Group) Co., Ltd Ooo00ooo@E@o)poooog 601012 |LONGi Green Energy Technology Co., Ltd. (LONGI) D0odoooooogd
601390 |China Railway Group Limited ooo0ooooood 600406 |Nari Technology Co., Ltd oo0000000goggg
601668 [China State Construction Engineering CorporationLtd |00 00000000 600048 |Poly Developments and Holdings Group Co., Ltd oooooooooooogg
601728 [China Telecom Corporation Limited oooooooooo 601658 |Postal Savings Bank of China Co., Ltd Ooooooooooononon
601888 |China Tourism Group Duty Free Corporation Limited Dgoo0oooooooog 601669 [Power Construction Corporation of China,Ltd 00000000
600900 |China Yangtze Power Co.,Ltd. ooooooooooon 600104 |SAIC Motor Corporation Limited Doooooooooon
600030 |CITIC Securities Co., Ltd. ooooooooog 600031 |Sany Heavy Industry Co.,Ltd ooo0ooogogd

601919 |COSCO Shipping Holdings Co., Ltd ooooooooooon 601225 |Shaanxi Coal Industry Company Limited Opo00ooo0oooooonod
603288 |Foshan Haitian Flavouring and Food Company Ltd O0000ooooooooog 600809 |Shanxi Xinghuacun Fen Wine Factory Co. Ltd O00000000000800
603986 [GigaDevice Semiconductor Inc. Oo000oooooooog 600089 |Thea Co. Ltd oo0000goggd

601633 |Great Wall Motor Company Limited 00oo0ooooo 600438 [Tongwei Co.Ltd 00000000

688041 |Hygon Information Technology Co., Ltd D0oo0oooooog 600303 [Wanhua Chemical Group Co., Ltd. 000000000000
688012 |Advanced Micro-Fabrication Equipment Inc. China O0oo0oooooooood 603501 [Will Semiconductor CQ., Ltd. Shanghai Oo00ooo0o0000on
601288 |Agricultural Bank Of China Limited ooooooooooon 600436 [Zhangzhou Pientzehuang Pharmaceutical Co.,Ltd. Doooooooooogoao

601328

Bank of Communications

goagoogggon




Shenzhen listed Constituents
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Code |Constituent Name Code Constituent Name
300015 _|Aier Eye Hospital Group Co Ltd 000000000oooon 2179 _|Jonhon Optronic Technology Co., Ltd Ooo0oo0oo0oodom

596 |Anhui Gujing Distillery Company Limited 00000000oogo 300433 [Lens Technology Co., Ltd ogogogogn

2938 |Avary Holding (Shenzhen) Co., Limited Dooo@Oo)oooong 2475 |Luxshare Precision Industry Co Ltd Dooooooooonn

768 |AVIC Xian Aircraft Industry Group Company Ltd 0000000000000000 568 |Luzhou Laojiao Co Ltd oooooooongn

2142  |Bank of Ningbo Co Ltd 0goooooooon 353 |Midea Group gooooodonn

725  |BOE Technology Group Co Ltd Ooo00ooOoooooooon 300760 [Mindray Medical International Limited 0o0ooo0ooooon

3816 |China General Nuclear Power Group D0oooooogd 2714 _[Muyuan Foodstuff Co Ltd 000000000

1289 |China Longyuan Power Group Limited ooooooooooog 2571 _|NAURA Technology Group Co Ltd gooooooooooogd

China Merchants Expressway Network and 1 [Ping An Bank Co., Ltd goooooggoan
1985 Irechnology Holdinqg Co. L1d, e e 792 |Qinghai Salt Lake Industry Co,, Ltd 000000000000
China Merchants Shekou Industrial Zone Holdings Co 2493 [Rongsheng Petro Chemical ogoooooooon

91 g Hoonaooonneooonn 2352_|SF Holding Co Ltd 0000000000

625 |Chongging Changan Automobile Company Limited [0 O00O0OOO0O0OOO0O 166 [Shenwan Hongyuan Group Co., Ltd Dooooogooogd

617  |CNPC Capital Company Limited 0o0o00oo0doooogon 300124 [Shenzhen Inovance Technology Co., Ltd 0ooo0oodooogogo
300750 |Contemporary Amperex Technology Co., Limited ooooooooooogogdg 300274 |Sungrow Power Supply Co., Ltd goooogogod
300059 [East Money Information Co Ltd Doooooooooon 100 |TCL Technology Group Corp cLoooooooofdn
300014 [EVE Energy Co., Ltd Dooooooooood 338 |Weichai Power Co., Ltd ODoo0oooooon

2027  |Focus Media Information Technology Co., Ltd. noffoogooARDoOoooo 300498 [Wens Foodstuff Group DO0Oo00OooOoooooog

776 |GF Securities Co., Ltd. Dooooooong 858  |Wuliangye Yibin Co., Ltd. DEfJ00DODOODOOO

2241  |Goertek Inc. ooooogon 425 |IXCMG Construction Machinery Co., Ltd Oo0o0ooooooooon

651  |Gree Electric Appliances Inc of Zhuhai 0o0oo0oooooogod 300999 |Yihai Kerry Arawana Holdings Co., Ltd 0o000ooodooooooogooao

2311 |Guangdong Haid Group Co., Limited 0ooooooooogod 538 |Yunnan Baiyao Group Co., Ltd O0o0o00ooodooogad

2736 [Guosen Securities Co., Ltd ODoooooooon 300308 |Zhongji Innolight Co., Ltd Oodooodonn

2415  [Hangzhou Hikvision Digital Technology Co Ltd goo0oooooooooogoon 63 |ZTE Corp gogogogooggog

895 Etednan Shuanghui Investment and Development Co ooolf0®000000o0n

2230  |Iflytek Co Ltd goooooooon

2304 |Jiangsu Yanghe Brewery Joint-Stock Co Ltd oo0o0ooofdooogdn




About the Centre for Business Sustainability

CBS is a collaboration between the Department of Management and the School of Governance
and Policy Science at the Chinese University of Hong Kong. Founded in June 2018, the CBS
mission is to promote business sustainability as a viable and profitable business model through
conducting innovative research on Corporate Social Responsibility (CSR) and sustainability
management practices in the region. We also aim to transfer the acquired knowledge of CSR
applications to both academic and business communities.

Q) +85239431399
D<) biz.sustainability@cuhk.edu.hk

@
A\

) https://cbs.bschool.cuhk.edu.hk/

&
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