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Centre for Business Sustainability
The Chinese University of Hong Kong

CBS’s mission is to promote business 
sustainability as a viable and profitable 
business model

SGS Hong Kong

The world's leading testing, 
inspection and certification 
company

Technical Partner Strategic Partner

XBE

A technology group with deep expertise 
and broad experience in Web 5 and its 
responsible adoption and implementation 
by companies in all industries.



Business Sustainability Indices

R E F L E C T I V E A C C O U N T A B I L I T YT R A N S P A R E N T

Reflects the performance or 
the financial year of 20-21 or 

calendar year 2021

ANNUAL 
CSR PERFORMANCE 

ASSESSMENT

Based solely on publicly 
available information, 

including Sustainability/ ESG/ 
Annual report

OPEN INFORMATION

Evaluate the practices 
towards 7 key 

stakeholder groups

STAKEHOLDER 
PERSPECTIVE



Value

Impact ProcessProduce

20%

20% Management +30% 
Process

30%

The VPI Assessment Framework 

Process- Management and Practice
Reflected in the management skills, including planning and coordinating; and 
the practices  employed which balance the stakeholder’s interests

Impact- Contributions

Refers to the influence of a business’s activities has on society, the 
environment and the various stakeholders 

Value - Vision and Mission
The philosophical orientation of a responsible organization. This should be 
reflected in the vision and mission statements that indicate a well-defined 
sense of direction that the firm will take. 



6 Tiers of achievements  

Score Below 50 50-59 60-69 70-79 80-89 90-100



1st Global (Asia-Pacific) BSI
Result Highlight
Scope: 2021 ESG/Sustainability report data

Constituents:
69 Hang Seng Index constituents
50 Australia S&P/ ASX50  Index constituents
30 Straits Time Index (STI) constituents 



Average 
Score

Total 58.34
Values 70.10
Process-Management 69.35
Process-Practice 63.03
Impact 38.48

Overall score reached Practicer level
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• Hong Kong companies overall 
score ranked first among the 
Asia-Pacific Constituents

• Hong Kong and Singapore 
companies’ average score 
reached Performer level



5 companies achieved the highest ranking “Exemplar”

Rank
No. of 

Company
Exemplar (90 to 100)  5
Pace-setter (80 to 89) 10
Achiever (70 to 79 ) 15
Performer (60 to 69 ) 25
Practicer (50 to 59 ) 43
Explorer (Below 50) 49

• 37% companies achieved 
Performer grade or above
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3% Pace-setter
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The regions show a different stakeholder practice pattern

• HK companies has a better 
government performance 
(71.12) comparing with 
Singapore (39.21) and Australia 
(23.94).

• Singapore has a very balanced 
stakeholder performance.

• Australia companies are more 
focused on their value chain 
stakeholders including 
investor, supplier, employee, 
less focused on institutional 
stakeholders. 
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The Hong Kong and China 
Gas Co. Ltd 

香港中華煤氣有限公司
HSBC Holdings plc
匯豐控股有限公司

MTR Corporation Limited
香港鐵路有限公司



Rank Company
4 BOC Hong Kong (Holdings) Ltd

5 Sun Hung Kai Properties Ltd

6 Sands China Ltd

7 CLP Holdings Ltd.

8 Henderson Land Development Co. Ltd

9 Hang Seng Bank Ltd

10 Geely Automobile Holdings Ltd



Rank Company
11 Singapore Airlines Ltd

12 Power Assets Holdings Ltd

13 New World Development Co. Ltd

14 Hang Lung Properties Ltd

15 DBS Group Holdings Ltd

16 China Mobile Ltd

17 City Developments Limited

18 Singapore Exchange Limited

19 Thai Beverage Public Co Ltd

20 Genting Singapore Limited



Stock Code Constituents
01299.HK AIA Group Ltd.
09988.HK Alibaba Group Holding Ltd. - SW
00241.HK Alibaba Health Information Technology Ltd.
02020.HK Anta Sports Products Ltd.
03988.HK Bank of China Ltd.
02388.HK BOC Hong Kong (Holdings) Ltd
01876.HK Budweiser Brewing Co APAC Ltd
01211.HK BYD Co Ltd

00939.HK China Construction Bank Corporation
01378.HK China Hongqiao Group Limited
02628.HK China Life Insurance Co. Ltd
02319.HK China Mengniu Dairy Co. Ltd
03968.HK China Merchants Bank Co., Ltd.
00941.HK China Mobile Ltd
00688.HK China Overseas Land & Investment Ltd
00291.HK China Resources Beer Holdings Co Ltd
01109.HK China Resources Land Ltd
00762.HK China Unicom (Hong Kong) Ltd
00267.HK CITIC Ltd
01113.HK CK Asset Holdings Ltd.

00001.HK CK Hutchison Holdings Ltd.
01038.HK CK Infrastructure Holdings Ltd
00002.HK CLP Holdings Ltd.
00883.HK CNOOC Limited

Stock Code Constituents
09633.HK Nongfu Spring Co Ltd
00316.HK Orient Overseas (International) Limited
00857.HK PetroChina Co. Ltd
02318.HK Ping An Insurance (Group) Co. of China, Ltd
00006.HK Power Assets Holdings Ltd
01928.HK Sands China Ltd
00981.HK Semiconductor Manufacturing International Corp
02313.HK Shenzhou International Group Holdings Ltd
01177.HK Sino Biopharmaceutical Ltd

00386.HK Sinopec Corp
00016.HK Sun Hung Kai Properties Ltd
02382.HK Sunny Optical Technology (Group) Co. Ltd
00669.HK Techtronic Industries Co Ltd 
00700.HK Tencent Holdings Ltd.
00288.HK WH Group Ltd.
01997.HK Wharf Real Estate Investment Co. Ltd
02269.HK WuXi Biologics (Cayman) Inc.
01810.HK Xiaomi Corporation - W
00868.HK Xinyi Glass Holdings Ltd
00968.HK Xinyi Solar Holdings Ltd.
00881.HK Zhongsheng Group Holdings Limited

Stock Code Constituents
02007.HK Country Garden Holdings Co. Ltd
06098.HK Country Garden Services Holdings Co Ltd
01093.HK CSPC Pharmaceutical Group Ltd
02688.HK ENN Energy Holdings Limited
00027.HK Galaxy Entertainment Group Ltd.
00175.HK Geely Automobile Holdings Ltd
06862.HK Haidilao International Holding Ltd.
00101.HK Hang Lung Properties Ltd
00011.HK Hang Seng Bank Ltd
00012.HK Henderson Land Development Co. Ltd
01044.HK Hengan International Group Co. Ltd
00003.HK Hong Kong and China Gas Co. Ltd., The
00388.HK Hong Kong Exchanges and Clearing Limited
00005.HK HSBC Holdings plc
01398.HK Industrial and Commercial Bank of China Ltd.
09618.HK JD.com Inc
00992.HK Lenovo Group Limited
02331.HK Li Ning Company Limited
00823.HK Link Real Estate Investment Trust
00960.HK Longfor Group Holdings Ltd
03690.HK Meituan-W
00066.HK MTR Corporation Limited
09999.HK NetEase Inc
00017.HK New World Development Co. Ltd



Stock Code Constituents
ALL Aristocrat Leisure Limited
AMC Amcor Plc
ANZ Australia And New Zealand Banking Group Limited
APA Apa Group
ASX Asx Limited
BHP Bhp Group Limited
BSL Bluescope Steel Limited
BXB Brambles Limited
CBA Commonwealth Bank Of Australia
COH Cochlear Limited
COL Coles Group Limited
CPU Computershare Limited
CSL Csl Limited
DXS Dexus
EDV Endeavour Group Limited
FMG Fortescue Metals Group Limited
GMG Goodman Group
GPT Gpt Group
IAG Insurance Australia Group Limited
JHX James Hardie Industries Plc
LLC Lendlease Group
MGR Mirvac Group
MIN Mineral Resources Limited
MPL Medibank Private Limited

Stock Code Constituents
MQG Macquarie Group Limited
NAB National Australia Bank Limited
NCM Newcrest Mining Limited
NST Northern Star Resources Limited
ORG Origin Energy Limited
QAN Qantas Airways Limited
QBE Qbe Insurance Group Limited
RHC Ramsay Health Care Limited
RIO Rio Tinto Limited
RMD Resmed Inc
S32 South32 Limited
SCG Scentre Group
SGP Stockland
SHL Sonic Healthcare Limited
STO Santos Limited
SUN Suncorp Group Limited
TAH Tabcorp Holdings Limited
TCL Transurban Group Limited
TLC Lottery Corporation Limited
TLS Telstra Corporation Limited
TWE Treasury Wine Estates Limited
WBC Westpac Banking Corporation
WDS Woodside Energy Group Limited
WES Wesfarmers Limited



Stock Code Constituents
A17U Capitaland Ascendas Reit
9CI Capitaland Investment Limited
C09 City Developments Limited
D05 Dbs Group Holdings Ltd
D01 Dfi Retail Group Holdings Limited
EMI Emperador Inc.

BUOU Frasers Logistics & Commercial Trust
G13 Genting Singapore Limited
H78 Hongkong Land Holdings Limited
C07 Jardine Cycle & Carriage Ltd
J36 Jardine Matheson Hldgs Ltd
BN4 Keppel Corporation Limited

AJBU Keppel Dc Reit
ME8U Mapletree Industrial Trust
M44U Mapletree Logistics Trust
N2IU Mapletree Panasia Com Trust
O39 Oversea-Chinese Banking Corp
S58 Sats Ltd.
U96 Sembcorp Industries Ltd
C6L Singapore Airlines Ltd
A17U Capitaland Ascendas Reit
9CI Capitaland Investment Limited
C09 City Developments Limited
D05 Dbs Group Holdings Ltd

Stock Code Constituents
S68 Singapore Exchange Limited
S63 Singapore Tech Engineering Ltd
Z74 Singtel
Y92 Thai Beverage Public Co Ltd
U11 United Overseas Bank Ltd
U14 Uol Group Limited
V03 Venture Corporation Limited
F34 Wilmar International Limited
BS6 Yangzijiang Shipbldg Hldgs Ltd



Engage 
with Us

Build Capacity

Evaluate Strategy

Co-create Impact

Connect Likeminded

About the Centre for Business Sustainability

CBS is a collaboration between the Department of Management and the Department of 
Government and Public Administration at the Chinese University of Hong Kong. Founded in 
June 2018, the CBS mission is to promote business sustainability as a viable and profitable 
business model through conducting innovative research on Corporate Social Responsibility 
(CSR) and sustainability management practices in the region. We also aim to transfer the 
acquired knowledge of CSR applications to both academic and business communities.

+852 3943 1399

biz.sustainability@cuhk.edu.hk

https://cbs.bschool.cuhk.edu.hk/
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